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Sweden Economy: Key 
Economic Indicators
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8,7 %



Sweden Economy: Households



Sweden Economy: Business
Sweden Business Confidence



Sweden Economy: bilateral 
trade



Sweden Manufacturing Industry: Status quo

Source: Statistics Sweden



Sweden Manufacturing Industry: Output 
and Orders

Source: Statistics Sweden

+ 5,1 %

+ 10,9 %



Sweden Manufacturing Industry: PMI



Sweden Industry: Way Ahead

Iššūkiai :

• Sustiprėjusi Švedijos 
krona;

• Nauji ES tvarumo ir 
klimato reikalavimai;

• Pakitusios eksporto 
sąlygos; 

• Išaugę žaliavų,  energijos 
ir atlyginimų kaštai



Sweden Industry: Automotive Industry 
Sector

Source: www.mobilitysweden.se

Domestic  market (Passenger cars)

+45 %

Category 2025 
Sep 2024 Sep Δ% 25/24 Sep Δ% 25/24 Jan–

Sep
Passenger cars, total 25,199 25,725-2.0 5.5

Electric cars 9,619 11,535-16.6 9.7

Plug-in hybrids 7,622 5,19346.8 22.9

Trucks, total 3,661 3,12617.1 -15.0
Light trucks, ≤ 3.5 tons 3,079 2,62517.3 -17.6

Heavy trucks, ≥ 16 tons 477 4613.5 -5.1

Buses, total 112 52115.4 197.5

Export  markets

+ 5,5 %



Sweden Industry: Automotive Industry Challenges and Solutions
Brand Challenge Solutions

Volvo Cars • 18.8 % EU import duty for cars produced in 
China

• 27,5 % US import duty for cars produced in 
Europe (+25 % since November 1)

• Lower sales for I-IIQ, 2025 (-9%)

• New factory in Belgium , Ghent.
• Expansion of production 

volumes at the South Carolina 
plant. New model  production , to 
fully utilize factory‘s capacity. 

• Dismissing 3000 employees.

Volvo Group • Increased production  costs due to investments  
in developing battery -powered electric 
drivetrains for heavy transport, hydrogen -based 
fuel cell systems, new electronics, and software.

• Joint development  of digital  
platform with Daimler Group. 

• Production  sites in Europe, North 
and South  America, China  etc. 

Scania • Lower sales for IQ, 2025 (-11%) • Dismissing 750 employees
• New factory in China , 2 bn EUR 

investment, 3000 emplyees

Polestar • Unsuccesful  attempt with trade office in  China • Dismissing 100 engineers



Main Market Drivers: Defence



Main Market Drivers: Sustainability
Project Sector Key concept Status Finances Significance

HYBRIT (SSAB–LKAB–
Vattenfall)

Steel

Hydrogen-based direct 
reduction of iron (replacing 
coke) + fossil-free value 
chain incl. H₂ storage

Pilot phase completed; moving 
to 
industrialization/demonstration 
scale

Multi-partner JV; public support; exact 
capex per site not fully disclosed

Tech pathway to eliminate coal in steel; “ready for 
industrialization” after 6-year R&D program.

Stegra (ex-H2 Green 
Steel), Boden

Steel
Integrated green-H₂ DRI → 
EAF steel, powered by 
fossil-free electricity

Under construction; facing 
funding pressure but 
progressing

~€6.5 bn financing 
assembled/targeted; seeking additional 
funds per recent reports

First large, fully integrated green-steel project at scale 
in EU.

SSAB Fossil-free Mill, 
Luleå

Steel

Replace blast furnaces 
with EAF route (enabler for 
H₂-based DRI feed); fossil-
free steel

Investment approved; start-up 
targeted ~2028–2029 ~€4.5 bn investment Could cut Sweden’s total CO₂ emissions by ~7%.

Slite CCS 
(Cementa/Heidelberg 
Materials), Gotland

Cement
Post-combustion carbon 
capture with transport & 
storage

FEED/early build steps; 
commissioning targeted around 
2030

Total project capex not publicly 
disclosed; designed to capture up to 
1.8 Mt CO₂/yr

Tackles process emissions in cement; one of Europe’s 
largest cement-CCS plans.

Filbornaverket CCS, 
Helsingborg

Waste-to-
Energy

Carbon capture on WtE 
flue gas

Implementation phase (project 
in rollout)

Detailed capex not public for this site; 
(context: Swedish WtE-CCS projects of 
similar scale often in low-SEK billions)

Urban/municipal decarbonisation; adds negative/low-
carbon option for city energy systems.



Embassy‘s economic 
activities

• Participation  at trade fairs and 
other business  events

• Contact  building  with large 
industrial  companies

• Cooperation  with regions – 
regional  chambers  of commerce, 
innovation  centers

• Honorary  Consul  network 
expansion

• Joint  events with Swedish  
business  associations

• Business missions  to Lithuania

• Lithuanian business  missions  to 
Sweden



Tack !

Darius Budrys

E-mail: darius.budrys@urm.lt

Tel.: +46 73 056 7273
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